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SUB J : GOJ ANNOUNCES IBRD LOANS TOTALLING US$20.5 MILLION 

1. FOLLOWING HIS RETURN FROM ATTENDING IMF MEETINGS IN WASHINGTON 
LAST WEEK, FINANCE MINISTER COORE ANNOUNCED HE HAD SIGNED TWO 
IBRD LOAN AGREEMENTS, ONE FOR US$5.5 MILLION FOR AGRICULTURE 

AND THE OTHER FOR US$15 MILLION FOR LOW COST HOUSING. ACCORDING 
TO THE PRESS, THE FINMIN STATED THE REAL IMPORTANCE OF THE US$15 
MILLION SITES AND SERVICES LOAN WAS ITS USE BY THE IBRD AS A TEST 
CASE SINCE IT WAS THE BANK'S FIRST VENTURE INTO LOW COST HOUSING 
PROJECTS. 

2. THE FINMIN ALSO TOLD REPORTERS AT THE AIRPORT THAT THE LOANS 
WERE EVIDENCE THAT THE IBRD'S FAITH IN JAMAICA HAD NOT BEEN 
AFFECTED BY THE BAUXITE CONTROVERSY - "THEY WERE ANXIOUS TO GIVE 
US THESE LOANS AS EVIDENCE OF THEIR CONTINUOUS CONFIDENCE IN 
JAMAICA." 

3. COMMENT: SINCE THE IBRD LOANS WERE NEGOTIATED SOME TIME AGO, 
COORE’S STATEMENT IS ANOTHER DEMONSTRATION OF THE GOJ POLICY 
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LINE THAT THE BAUXITE LEGISLATION HAS NOT AFFECTED THE COUNTRY'S 
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INTERNATIONAL CREDIBILITY. 
GERARD 
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